No. S. 141.—The following Bills were read a first time at a Meeting of the Council
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LEGISLATIVE COUNCIL.

held on the 2nd May, 1912 :—
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A BILL

ENTITLED

An Ordinance to authorize the Appropriation of
a Supplementary Sum of One hundred and
sixty-three thonsand eight hundred and ninety-
six Dollars and ninety-three Cents, to defray
the Charges of the Year 1911,

WHEREAS it has become necessary to make further pro-
vision for the public service of the Colony for the year
1911, in addition to the charge upon the revenue of the
Colony for the service of the said year already provided
for

Be it enacted by the Governor of Hongkong, with the
advice and consent of the Legislative Council thereof, as
follows :—

A sum of One hundred and sixty-three thousand eight
hundred and ninety-six Dollars and ninety-three Cents, is
hereby eharged upou the revenue of the Colony for the
scrvice of the year 1911, the said sum so charged being
expended as bereinafter specified ; that is to say :(—

Governor, - - . - -¢ 1,173.75
Registrar Geuneral’s Departmen - 4,671.74

~
-

Treasury, - - - - - 2,663.16
Observatory, - - - - - 402.02
Miscellaneous Services, - - - 33,884.29
Public Works, Recurrent, - - 70,740.80
Kowloon-Canton Railway, - - 50,361.17
Total, - - - -$163,896.93
AR

A BILL
EXTITLED
An Ordinance to establish Limited Partnerships. -

B it evacted by the Governor of Hongkong, with the
advice and cousent of the Legislative Council tlereof, as
tollows :—

1. This Ordbnanee may Le cited as the Limited Part-

nerships Ordinance, 1912, aud shall apply only to such
partierships carrying on business in the Colony as in the
opition of the Registrar of (ompanies can properly be
deseribed as Nou-Chinese Partnerships,

2. In the construction of this Ordinance the following
words aid expressions zhall have the meauings respectively
aszigned to them in ehis section, unless there be something
in the subjeet or context repugnant to such construction ;—

“Firm™, “finn name”, and *“busivess ” huve the same
meanings as in the Partnership Ordinavce, 1897,

* General Tartner™ shall mean any partner who is not
a lhited partner as defined by this Orvdinauvee,

dRegistrar ol Compandes™  shall mean  the  officer
appedited for ihe registration of  companies under the
Comwpanics Urdinauce, 1911,

*The Court” shall mean the Supreme Court.

3.—(L) Frowm and after the commencement of this
Ordinance limited purtnerships may be formed in the man-
uer and subject to the conditions by this Ordinance pro-
vided.

(2.) A limiled partuership shall not consist, in the case
of a partvership carrying on the busitiess of banking, of
more than twenty persons, and, in the case of any other part-

-

BELTI



— 283 —-

nershiﬁ, of more than twenty persons, and must consist of
one or wmore persons called general partners, who shall he
linble for all debts and obligations of the firm, and one or
more persons to be called limited partners, who shall at the
time of entering into such partnership contribnte thereto a
sum or sums as capital or property valued at a stated
amount, and who shall not be liable for the debts or
obligations of the firm beyond the amount so contributed.

(3.) A limited partner shall not during the coutinuance
of the partvership, either directly or indirectly, draw out or
receive back any part of his contribation, and if he does so
draw out or receive hack any such part, shall be liable for
the debts and obligations of the firm up to the amount so
drawn out or received back.

(4.) A body corporate may be a limited partner,

4, Every limited partvership must be registered as
such in accordance with the provisions of this Ordinance,
or in defanlt thereof it shall be deemed to Le u general
partnership, and every limited partner shall be deemed to
to be a general partner.

B.—(1.) A limited partner shall not take part in the
management of the partnership business, and shall not
have power to bind the firm:

Provided that a limited partner may by himself or his
agent at auy time inspect the books of the firm and
examine into the state and prospects of the purtuership
business, and may advise with the partners thereon.

If a limited partner takes part in the management of
the partuership business he shall be liable for all debts and
obligations of the firm incurred while he ro takes partin
the management as though he were a general partner,

(2.) A limited partnership shall not be dissolved by the
death or bankruptey of a limited partoer, and the lunacy
of a limited partner shall not be a ground for dissolution
of the prrtuership by the Court unless the lunatic’s share
cannot be otherwise ascertained and realised.,

(3.) In the event of the dissolution of a limited jart-
nership its affairs shall be wound up by the general part-
ners wnless the Court otherwise orders,

(4.) Applications to the Court to wind up a limited part-
nership shall be by petition nuder the Companies Ordin-
ance, 1911, and the provisions of that Ordinance relating
to the winding up of companies by the Court and of the
rules made thereunder (including provisions as to fees)
shall, subjeet to such modification (it any) as the Governor-
in-Councit may by rules provide, apply to the winding up
Ly the Court of limited partuerships, with the sabstitution
of general partners for directors.

(5.) Subject to any agteement expressed or implied
between the partners,—

{a.) any difference atising as to ordinary matters
connected with the partnership business may be
decided by a majority of the general partners;

() a limited partner may, with the consent of the
general partners, assigu his share in the part-
nership, and upon such an assignment the
assignee shall become a limited partner with
all the rights of the assignor;

(e.) the other partners shall uot be entitled to
dissolve the partnership Dby reason of auny
limited partner suffering his share to be charged
for his separate debt;

{(d.) u person may be introduced as a partner without
the consent of the existing limited partners;

(e.) a limited partuer shall not be entitled to dissolve
the partnership by notice,

8. Subject to the provisions of this Ordinance, the
Partuership Ordinance, 1897, and the rules of equity and
of common law applicable to partuerships, except so tar as
they are inconsistent with the express provisions of the last
wentioned Ordinance, shall apply to limited partnerships.
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7. The registration of a limited partuership shall be
effecte:d by sending by registered post or «lelivering to the
Registrar of Companies a statement signed by the partners
containing the following particulars:—

(«.) the firm nume;

(6.) the general nature of the business;

(¢.) the principal place of business;

(d.) the full name of each of the partners;

(e.) the term, if any, for which the partnership is
entered into, and the date of its commence-
went ;
statement that the partnership is limited, and
the deseription of every limited partner as
such ;

(g.) the sam coutributed by each limited partner, and
whether paid in cash or how otherwise.

]

(1) a

8.—(1.) If during the continuance of a limited partner-
hip any change is made or occurs in :-—

(@.) the firm name,

(b.) the general nature of the business,

(c.) the principal place of business,

(d.) the partuers or the name of any partuer,

(e.) the term or character of the partnership,

(f.) the sum contributed by any limited partner,

(g.) the liability of any partner by reason of his
becoming a limited instead of a general partner
or a geuneral instead of a limited partner,

a statement, signed by the firm, specifying the natore of
the change shall within seven days be sent by post or
delivered to the Registrar of Compuanies,

(2.) It default is made in compliance with the require-
ntents of this seetion each of the general partners shall, on
summary conviction before a Magistrate, be liable to a fine
not exceeding ten dollars for each day during which the
default continues,

9. Notice of any arangement ot transaction under
which any person will cease to le a geunceral partuer in
a firm, and will become a limited partner in that firm,
or under which the share of a limited partner in a firm will
be assigued to any persen, shall be forthwith advertised in
the Gazette, and until notice of the arrangement or trans-
action ix go alvertised the arrangement or transaction shall,
for the purposes of this Ordinance, be deemed to he of no
effect,

10. The =tatement of the amount contributed by a
limited partner, and a staiement of any increase in that
muoiant, sent to the Rezistrar for registtation under this
Ordinauce, shatl ho charged with an ad valorem stamp duty
of &2.50 for every &1,000 and any fraction of $1,000
over any waitiple of 1,000, of the amount so contributed,
or of the inercase of that awount, as the case may be ; aud,
in default of pavment of stamp duty thereon as herein
require.l, the duty with luterest thercon at the rate of seven
per cent. per ainum from the date of delivery of such
statement shall be a joiut and several debt to His Majesty,
1ecoverable from the partners, or any of them, in the said
statements named, or, in the cage of an increase, from all
or any ol the sakl partners whose discoutinuance in the firmn
shall not, before the dute of delivery of such statement of
increase, have been duly notified to the Rogistrar of
Companies,

i1. [ivery one comnits o misdemeaionr who makes,
signg, sendx, or delivers for the purpose of regiztration
under this Ovdinnuvee any [ale or eomplete statemont
kuown by Lim to S {elae or ineomplete,

12. On 1'e<e!*iving apy statement made in pursuance of
this Ordinance the Registrar of Companies shall cause the
same to e filed, and he shall send by 1egistered post to the
firm from whom such statement shall have been received a
certificate of the registration thereof,

fa
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13. The Registrar of Companies shall keep at his
office, in proper books to be provided for the purpose, a
register and an index of all the limited partnerships
registered as aforesaid, and of all the statements registered
in relation to such partnerships,

1t —(1.) Any person may inspect the statements filed
by the Registrar of C'ompanies, and there shall be paid for
each such inspection a fee of one dollar; and any person
may require a certificate of the registration of a limited
partnership, or a copy of or extract from any registered
statement, to be certified by the Registrar of Companies,
aud there shall be paid for such certificate of registration,
certified copy, or extract such fees as the Court may
appoint, not exceeding $1 for the certificute of registration,
and not exceeding thirty cents for each folio of seventy-
two words,

(2.) A certificate of registration, or a copy of or extract
from any statement registere:d nnder this Ordinance, if duly
certified to be a trae copy under the hand of the Registrar
of Companies or one of the Depnty Registrars (whom it
shall not be nccessary to prove to be the Registrar or
Deputy Registrar) shall, in all legal proceeldings. civil or
criminal, and in all eases whatsoever, be received in evi-
dence.

15. The Governor-in-Couneil may make rules concern-
ing any of the following matters : —

(«1.) The fees to be paid to the Registrar of Companies
under this Ordinauce so that they do not exceed
in the cuse of the original registration of a
limited partnership the sum of twenty dollars
and in any other case the sum of three dollars,

(b.) The duties or additional duties to be performed
by the Registrar of Companies for the purposes
of this Ordivance

(c.) The performance by Deputy Registrars and other
officers of acts by this Ordinance required to be
done hy the Registrar of Companies.

(d.) The forms to be used for the purposes of this
Ordinance.

(e.) Generally the conduct and regulation of registra-
tion nnder this Ordinance and any matters inei-
dental thercto.

16. This Ordinance shall come into operation on the
day of , 1912,

Memorandum.

The object of this measare is to introdnce into this
Colony, with the necessary local modifications, the provi-
sions of the Limirted Partnerships Act 1997, It has no
application to Chinese Partnerships which are regulated
by the Chinese Partnerships Ordinance of last year—
No. 53 of 1911.

W. Rers Davigs,
Attorney General,

A BILL

ENTITLED

An Ordinance to control the exhibition of adver-
tisements.

Be it enacted by the Governor of Hongkoug, with the
adviece and consent of the Legislative Council thereof, as
follows ;—

1. This Ordinance may le cited as the Advertisements
Regulation Ordinance, 1912,

2. The Governor-in-Couneil may make regulations,
whiceh shall be snbject to the approval of, and shall ot
come into foree until confirmed by, the Legislative Council

(1) Forthe regulation and control of hoardings and
similar structures used for the purpose of adver-
tising,
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(2.) For regulating, restrieting or preveuting the
exhibition of advertisemeuts in such places and
in such manmner or by such means, as to affect
injuriously the amenities of any public place or
to disfigure the natural beanty of a landscape or
of the waters of the Colony or of the clonds or
sky.

8. Any person who fuils to comply with or commits any
breach of any regulation made under this Orlinance shall
be liable cen summary cenviction to a fine not exceeding fifty
dollars.

Objects and Reasons,

The Bill is baced in a measure ou the Advertiseménts
Regulation Act 1907 which allows local anthorities to make
byelaws which are subject to the counfirmation of the
Secretary of State for the regulation and control of adver-
tising on hoardings over 12 feet in height and for regulating
and restricting or preventing the exhibition of advertise-
ments in such places and in such manner or by such means
as to affect injuriously the amenities of public parks or
promenades or to disfigure the natural beanty of a land-
seape.

C. G. AraBastEn,
Attorney General.

A BILL

ENTITLED *

An Ordinance to amend the Tramway Ordinance,
1901, (Ordinance No. 10 of 1902).

Br it enacted by the Governor. of Hongkong, with
the advice and consent of the Legislative Council there-
of, as follows :—

1. This Ordinance may be cited as the Tramway
Amen:'ment Ordiuance, 1912,

2. The Tramway Ordinance, 1901, that is to say Ordi-
nance No. 10 of 1902, is hereby amended in section 7 by
the insertion after the words * such approval” in the third
line thereof of the words “and after such approval has
been confirmed by a resolution of the Legislative Council ”,
anl after the words “ all such™ in the eighth line thereof
of the word “lines ” and after the words ‘“ addition to™ in
the tenth line thereof of the words * or as exteusion of ”.

Objects and Reasons.

This bill amplifies the powers vested in the Tramway
Electric Co. under the Tramway Ordinance, 1902, by
giving them the right of extending the tramways subject
to the approval of the Governor-in-Council, and as the
Company has a monopoly, subject also to the approval of
the Legislative Conncil.

Timely and adequate notifiention by public advertise-
ment or otherwise of the intention of the Company to apply
to the Governor-in-Council for such approval bas first to
be made. The object of the Bill is to render the passing
of a fresh amending Ordinunce unuecessary where the
system is extended,

C. G. AraBasTER,
Attorney General,
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